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REASONS Oferd by the New Eaſt-India 


Company, for Paſſing the Bill, for Raifing 


Two Millions, with the Benefit of the Trade 
to India, in the Tear 1699. 


if. HAT a Joint-Stock, Excluſive of all others, was a Monopily, 
infringing the Right of Trade, due to all Free-Born Exp! 
Men. 


2. That the 01d Company were Beggars, and under ſuch poor Circum- 
itinces, as not to be able to carry on the Trade : By wiic' the Nation 
was diſhonour'd, and the Trade in great danger of being lott. 


2. That nothing under a Stock of Two Millions, was ſufficient to carry 
on the Eaſt-Inadia Trade. 


4. That the Forts and Garriſons were a perſe&t Lumber and Trum- 
pery, and abſolutely uſcleſs to the Trade ; and that it They were in 
their hands, They would Demoli{h them. 


s That their Debts in [24/4 were fo great, and their Credit ſo 1ntirely 
loft, That their pretended Stock was fo far from being of any Value, 
that 1t was 20 per Cext. worſe than nothing, 


6. That the 0/4 Company were ſuch Beggars, Bankrupts and Knaves, 
They could never think of baving any thing to do with them. 
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And REASONS now Oferd by the New 
Eaſt-India Company, again$t the Kill for Cons 
tinuing the Old Faft-India Company a Corpo- 
ration, in this preſent Tear, 1699. 


 ) UT now They fay, That to carry on the Trade, otherwiſe than 

4 1n a Joyar-Stock, Excluſive of al others, 1s impraticable, and 

+ will tend to the lofinz the Trade to the Nation, and the deftru- 
Ction of our home Manufactures. 


2. Put now They ſay, That the O/a Company have Exported, ſince that 
time, EffCts to above a Million ; and have, and will bring in ſuch quan- 
tities of Indian Goods, as will tead to ruine the Engliſh ManutaCQtures. 


3. But now They ſay, That the 315000 7. Subſcribed by the Old Comr 
pany, will carry on Yearly above half the Trade ; By which, They who 
have Subſcribed the Remainder of the T'wo Millions, will be deprived of 
the Benefit of the Trade, 1n proportion to their Subſcription. 


4. But now they ſay, That the 0/4 Company having the Benefit of the 
Forts and Caſtles, are thereby 1n Polſefſton of the Trade, and con{equently 
mult Ruine them, 1f the Bill for Continuing the 0/4 Company a Corpora- 
tion, ſhould Paſs : I which, They do allow, the ſaid Forts and Garriſons 
to be abſolutely nedeſlary. | 


| 

5. But now They ſay, That the 0/4 Company have, by their Money and 
Credit, Purchaſed ſuch valt Quantities of Goods 1n 1zdza, as to enhanſe 
the Price there, and lower them at home : And that by the Paſſing of 
this Bill, The 0/4 Company will be put into a better Condition than the 
New, both Abroad|and at Home. 


6. But now the] New Company ſay, They have uſed all their Endea- 
vours, and are reagly, upon all Occaſions, to ſhew their Willingneſs to 
unite with the Od; 


And further, The New Company have always alledged, That an Ea#-1z4ia Company ought always to have 2 
Capitol Stock of their own in hand, (without Borrowing, or making any Div! nds out of the Principal Stock) 
ſufficient to carry on the Trade, for the Honour and Intereſt of the Nation. 


But now it is well known, That the A'ew Eaft- India Company have been fo far irom purſuing this Rfle, That They 
have not Traded with any Stock, but ſuch as they have borrowed at Intereſt, and cyen civided 6 per Cert. per Annun 


out of ſuch borrowed Money, befere theft Ships were ſent out. 


} 


Theſe are the Contradiaions, with which They have' Treated the id Eaft-India Company ; 
And if they may paſs for Reaſons, to both their Purpoſes, The 014 Ef ndia Company are of all 


Men moſt miſerable. 


| 
| 


; 
| 
| 
| 


